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Government of lndia
MinistrY of Finance

Department of Public EnterPrises

Public Enterprises Bhawan,

roo? lf; [ ]i 1,1;'S"o-ii[B3l :

Dated, the 13th SePtember,2023

OFFICE MEMORANDUM

Subject: - Finalization of Terms & Conditions and Pay Fixation of Board Level

Exeiutives- Clarification on Competent Authority-regarding.

The undersigned is directed to say that representations have been

received from Ministries/Departments regarding clarifications in respect of finalisation

of Terms & Conditions and pay fixation of Board Level Functionaries of CPSEs in

view of para 21 of the revised Charter of Financial Advisors dated 13.06.2023 issued

by Department of Expenditure (DoE) wherein Pay fixation is included as an item in the

negative list which should not be referred to Financial Advisor.

2. The matter was examined in consultation with the Department of

Expenditure (DoE). DoE vide O.M. No. 20(4)/E.Coordl2023 dated 31.08.2023 (Copy

enclosed) has inter-alia clarified that the Pay Fixation of Board Level executives of

cPSEs will continue to be done as per DPE',s O.M. No. 2(341112-DPE(WC)'GL-

XXI 12 dated 1 4.12.2012.

3. All administrative
requested to bring the
Ministry/Department.

Ministries/Departments of the Government of lndia

above to the notice of CPSEs and FA of
are
the

Encl: A/A

To
All administrative Ministries/Departments of the Government of lndia.

Copy to:

1. The Chief Executives of central Public sector Enterprises.

2. The Comptroller & Auditor General of lndia, 9, Deen Dayal Upadhayay Marg,

New Delhi.
3. Financial Advisers in the Administrative Ministries.

4. Department of Expenditure, E-lll-A, Branch, North Block, New Delhi.

5. Department of Personnel & Training, EO Division, North Block, New Delhi.

(Naresh Kumar)
Under Secretary

6 NlC, DPE with the request to upload this OM on the DPE website.

Under Secretary



/o
J No. 20( )/E.Coordt2023

Government of lndia (tffa{ $afrrt)
Ministry of Finance (frn qTrf,qy

Department of Expenditure 1ev frvnry

. North Block
New Delhi, theZl'tAugust, 2023

OFFICE MEMORANDUM

Subject: Finalization of Terms & Conditions and pay Fixation of Board Level
Functionaries - clarification on competent Authbrity - reg.

The undersigned is directed to refer to Department of public Enterprises (DpE),O'M No" W-02/000-912023'DPE(WC) dated 02.08.2023 on the above cited subject andto convey that the Pay Fixation of Board level executives of CpSEs will continue to bedone as per DPE's o.M. No. 2 (34)r12-DpE (wc)-cl-xxrl2dated l+.tz.iot)."-
2. This issues with the approval of the competent Authority.

'-e-tl<-an L
(1. H.Hrangchat)

Under Secretary to the Government oi lndia
Tel. No: 2309 5684

To

Ministry of Finance
Deparlment of Public Enterprises
[Kind Atten.:- Shri Naresh Kurnar,
Public Enterprises Bhawan,
Block No. 14, CGC Complex,
Lodhi Road, New Delhi
Email.- naresh. kr68@nic. in

Undu.r Secretary (WC)l


