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10.

Medium and Light Engineering

As on 31.03.2016, there were 20 Central Public Sector Enterprises in the

5.

Net Profit / Loss: The details of enterprises, which earned net
profit or sustained net loss (-) are given below:

. . . . . < in Crore
Medium and Light Engineering group. The names of these enterprises ( )
along with their year of incorporation in chronological order are given X Net Profit/ Loss
below: S. No. Enterprise

clow: - 2015-16 | 2014-15
S. No. DA e R oD 1 ANDREW YULE & COMPANY LTD. 8.35 12.96
1 BALMER LAWRIE & CO. LTD. 1924 2 BALMER LAWRIE & CO. LTD. 163.2 147.44
2 ITI LTD. 1950 3 BEL OPTRONICS DEVICES LTD. 243 3.67
3 HMT LTD. 1953 4 BHARAT DYNAMICS LTD. 56324 | 418.57
4 | BHARAT ELECTRONICS LTD. 1954 5 BHARAT ELECTRONICS LTD. 1357.67 | 1167.24
S LINSIIROMENVATIONIFID) D6 6 | BHARAT PUMPS & COMPRESSORS LTD. 75.06|  -55.04
6 ELECTRONICS CORPN. OF INDIA LTD. 1967 = CENTRAL ELECIRONICS LID)! 356 206
7 BHARAT DYNAMICS LTD. 1970
8 ELECTRONICS CORPN. OF INDIA LTD. 74.54 50.18
8 BHARAT PUMPS & COMPRESSORS LTD. 1970 5 STAN C S 12| 9329
9 HINDUSTAN CABLES LTD. 1952 ENIDOREINCANILE I i EPE)
10 | RICHARDSON & CRUDDAS(1972) LTD. 1973 10 | HMT BEARINGS LTD. -17.77 -17.77
11 SCOOTERS INDIA LTD. 1972 11 HMT CHINAR WATCHES LTD. -49.05 -49.05
12 | CENTRAL ELECTRONICS LTD. 1974 12 |HMTLID. -24.74 -96.57
13 | ANDREW YULE & COMPANY LTD. 1919 13 | HMT MACHINE TOOLS LTD. -121.64 | -134.94
LU I IMIB 4 RING SIFID: 164 14 | HMT WATCHES LTD. -259.2 -259.2
RAJASTHAN ELECTRONICS AND
15 | INSTRUMENTS LTD. 1981 15 [ITILTD. 251.19| -297.12
16 VIGNYAN INDUSTRIES LTD. 1963 16 INSTRUMENTATION LTD. -170.5 -141.54
17 BEL OPTRONICS DEVICES LTD. 1990 RAJASTHAN ELECTRONICS AND
17 12 14.45
18 | HMT CHINAR WATCHES LTD. 2000 INSTRUMENTS LTD.
19 HMT MACHINE TOOLS LTD. 1999 18 RICHARDSON & CRUDDAS(1972) LTD. -10.06 -3.65
20 HMT WATCHES LTD. 1999 19 SCOOTERS INDIA LTD. 5.48 11.09
2. The enterprises falling in this group are mainly engaged in 20 | VIGNYAN INDUSTRIES LTD. 045 -0.22
manufacturing of barrels, drums, containers, switch gears, electric motors, SUB TOTAL : 72497 | -158.43
exhausters, air-brakes, LPG cylinders, components and instruments, ¢, Dividend: The details of dividend declared by the individual
cables machine tools, watches, tractors, lamps, telephones, teleprompters enterprises are given below:
etc. (X in Crore)
. . .. . Dividend
3. . The consolidated ﬁnanmal position, tbe working results and S. No. Enterprise ividen
the important management ratios of these enterprises are appended. 2015-16 | 2014-15
. . . 1 | ANDREW YULE & COMPANY LTD. 0 3.34
4. Turnover: The details of turnover of individual enterprises

. 2 | BALMER LAWRIE & CO. LTD. 57 51.3

are given below:
. 3 | BHARAT DYNAMICS LTD. 168.97 |  83.71
(% in Crore)
4 | BHARAT ELECTRONICS LTD. 408 | 233.6
S. No. Dty lunoyey 5 | ELECTRONICS CORPN. OF INDIA LTD. 1491 | 10.04
ZUEHD || ZDLHE 6 | RAJASTHAN ELECTRONICS AND INSTRUMENTS LTD. 421 2.04
1 | ANDREW YULE & COMPANY LTD. 375.52 | 394.26
SUB TOTAL: | 653.09 | 384.03
2 | BALMER LAWRIE & CO. LTD. 2832.65 | 2868.64
3 | BEL OPTRONICS DEVICES LTD. 106.64 | 102.65 7. Social Overhead and Township: The total number of persons
4 | BHARAT DYNAMICS LTD. 4163.58 | 2799.68 employed and the expenditure incurred on social overheads and townships
5 | BHARAT ELECTRONICS LTD. 7662.71 | 6861.69 are given below:
6 | BHARAT PUMPS & COMPRESSORS LTD. 7858 | 102.65
7 | CENTRAL ELECTRONICS LTD. 211.18 | 168.29 Township and Social
8 | ELECTRONICS CORPN. OF INDIA LTD. 1474.54 | 1319.88 S. No. Particulars Overheads
9 | HINDUSTAN CABLES LTD. 0 0 ZDEHE ZIEAE
10 HMT BEARINGS LTD. 16.57 16.57 1 No. of employees (in number) 45148 47742
11 HMT CHINAR WATCHES LTD. 0.91 091 2 Social overheads: (% in Crore)
12 | HMTLTD. 4643 | 6147 (i) Educational 130.98 13036
13 | HMT MACHINE TOOLS LTD. 220.89 | 191.21 (ii) Medical Facilities 36.15 58.74
14 | HMT WATCHES LTD. 9.75 9.75 (i) Others 665 S038
15 |ITI LTD. 1254.44 | 620.95
16 | INSTRUMENTATION LTD. 117.87 | 159.17 3 Capital cost of township (% in Crore) 4358.6 4344.61
17 | RAJASTHAN ELECTRONICS AND INSTRUMENTS LTD. 212.02 2244 4 No. of houses constructed (in numbers) 21116 20999
18 | RICHARDSON & CRUDDAS(1972) LTD. 21.94 | 57.62 . I
8. Company wise details in respect of Balance Sheet, Profit and
19 | SCOOTERS INDIA LTD. 152.1| 167.81 . - B ; .
Loss Account, Important Indicators and Financial Ratios along with the
20 | VIGNYAN INDUSTRIES LTD. 32.18| 30.67 . L . .
write up of individual company are given in the page below:
SUB TOTAL : | 18990.5 | 16158.3
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MEDIUM & LIGHT ENGINEERING

BALANCE SHEET (% in Lakhs) PROFIT & LOSS ACCOUNT (% in Lakhs)
EARTICUCARS 201521 G B20/1:21 S B2 0S4 PARTICULARS 201516 | 2014415 | 2013-14
1. EQUITY & LIABILITIES
(1) Revenue from Operations (Gross) 1899050 1615827 1492513
AUTHORISED CAPITAL 595249 570249 520300
Less : Excise Duty 109470 35360 41921
(1) Shareholders’ Funds
Revenue from Operations (Net) 1789580 1580467 1450592
(a) Share Capital
er Income
1) Other | 192262 137127 130446
(i) Central Govt 292077 313949 269237
(Il Total Revenue (I+11) 1981842 1717594 1581038
(ii) Others 102699 126750 126383
(IV) Expenditure on:
(b) Reserves & Surplus -267276 -252215 -179617
(a) Cost of materials consumed 997342 902164 850085
(c) Money received against share warrants 0 0 0
(b) Purchase of stock-in-trade 99968 62287 53125
Total Shareholders' Funds (1(a)+1(b)+1(c) 127500 188484 216003 — 5 = o
(c) Changes in inventories of finished goods, work-in- 8226 6177 3121
(2) Share lication money pending ] 34258 34404 59582 progress and stock in trade
(d) Stores & Spares 9346 11798 10818
(3) Non-current Liabilities
(e) Power & Fuel 16497 16457 15678
(a) Long Term Borrowings 862207 776842 640325
(b) Deferred tax liabilities (Net) 1029 970 1091 (f) Salary, Wages & Benefits/Employees Expense 331153 327558 298507
(c) Other Long-term liabilities 185320 93673 58283
(g) Other Operating/direct/manufacturing Expenses 43759 63149 62492
(d) Long-term provisions 104683 95922 89312
(h) Rent, Royalty & Cess 4809 4389 5427
Total Non-Current Liabilities 3(a) to 3(d) 1153239 967407 789011
(i) Loss on sale of Assets/Investments 2 0 0
(4) Current Liabilities
(j) Other Expenses 147931 105289 108620
(a) Short Term Borrowings 207442 220777 214227
Total Expenditure (IV (a to j)) 1642581 | 1499573 | 1407873
(b) Trade Payables 550924 489988 502385 (V) PROFIT BEFORE DEPRECIATION, &
(c) Other current liabilities 1876173 1660432 1704787 IMPAIRMENT, FINANCE CHARGESIIIiTEREST,
EXCEPTIONAL & EXTRAORDINARY ITEMS & 838261 218021 reiss
(d) Short-term provisions 191111 140787 107960 TAXES (PBDIEET)(lll-IV)
(V1) Depreciation, Depletion & Amortisation 34916 34734 28088
Total Current Liabilities 4(a) to 4(d) 2825650 2511984 2529359
(VII) Impairment 0 0 5
TOTAL EQUITY & LIABILITIES (1+2+3+4) 4140647 3702279 3593955
1. ASSETS (VIll) PROFIT BEFORE FINANCE COST/INTEREST,
T EXCEPTIONAL, EXTRA-ORDINARY ITEMS & TAXES 304345 183287 145072
(1) Non-Current Assets (PBIEET)(V-VI-VII)
(a) Total Gross Fixed Assets 1095656 1019882 941252
(IX) Finance Cost
(ai) Accumulated Depreciation, Depletion & Amortisation 557448 532592 501022 (a) On Central Government Loans 62736 57055 44030
(b) On Foreign Loans 0 0 0
(aii) Accumulated Impairment 213 494 215
(c) Others 83748 76925 67592
(b) Total Net Fixed Assets ((a)-(ai)-(aii) 537995 486796 440015
(c) Capital work in progress 47101 34123 47070 (d) Less Finance Cost Capitalised 0 0 0
(d) Intangible assets under developmet 22357 1672 20489
(e) Charged to P & L Account (a+b+c -d) 146484 133980 111701
(e) Non-Current Investments 115160 85181 84468 (X) PROFIT BEFORE EXCEPTIONAL & EXTRA- p— o~ 9371
(f) Deferred Tax Assets (Net) 55675 47951 39734 ORDINARVAEMSISATAXI(EEEET) (VIIEIX6)
(XI) Exceptional ltems 9992 -139 -24553
(g) Long Term Loans and Advances 17784 16223 20550
() Other Non-Current Assets 149801 95264 64798 Ly '(’;‘:EFT')TO'?_E“F)ORE EXREORDINARGIENSE: 147869 49446 57924
Total Non-Current Assets (b+c+d+e+f+g+h) 945873 767210 717124
(XIIl) Extra-Ordinary Items -9183 6276 99
(2) Current Assets
(XIV) PROFIT BEFORE TAX (PBT)(XII-XIII) 157052 43170 57825
(a) Current Investments 625 630 625
(XV) TAX PROVISIONS 84555 59013 50999
(b) Inventories 719453 578498 562251
5 (XVI) NET PROFIT / LOSS FOR THE PERIOD FROM .
(c) Trade Recievables 820011 869963 878193 CONTINUING OPERATIONS AFTER TAX(XIV-XV) 72497 15843 6826
(d) Cash & Bank Balance 1176235 1090350 996322
(XVII) Profit/Loss from discontinuing operations 0 0 0
(e) Short-term Loans & Advances 310350 352917 402373
(XVIIl) Tax expenses of discontinuing operations 0 0 0
(fGtherCummentiAssets 165100 427l S706T (XIX) Profit/Loss from discontinuing operations (after 0 0 0
Total Current Assets (atb+ctd+e+f) 3194774 | 2935069 | 2876831 Tax)(XVIIzXVIT)
TOTAL ASSETS (1+2) 4140647 3702279 3593955 (XX) Profit/Loss for the period (XVI+XIX) 72497 -15843 6826
Important Indicators Fii ial Ratios
i les : ital Empl 174.77 158. 158.
() Investment 1291241 | 1251945 | 1095527 (S alesHeapalEmpioved SB19 5638
(i) Cost of Sales : Sales 93.74 97.08 98.99
(i) Capital Employed 1023965 999730 915910
(iii) Salary/Wages : Sales 18.5 20.73 20.58
(i) Net Worth -84012 222888 275585
(iv) Net Profit : Net Worth - -7.11 248
(iv) Net Current Assets 369124 423085 347472
(v) Debt : Equity 2.01 1.64 1.41
(v) Cost of Sales 1677495 1534307 1435966
(vi) Current Ratio 1.13 1.17 1.14
(vi) Net Value Added (at market price) 830639 650682 602672
(vii) Trade Recievables : Sales 45.82 55.04 60.54
(vii) Total Regular Employees (Nos.) 45148 47742 50828
(viii) Avg. Monthly Emoluments per Employee(3) 61124 57175 48941 (viii) Total Inventory : Sales 402 366 38.76
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Andrew Yule & Company Limited

Yule House, 8 Dr. Rajendra Prasad Sarani, Kolkata-700 001
www.andrewyule.com

The Company

Andrew Yule & Company Limited (AYCL) was incorporated
on 26.05.1919 in the private sector with an objective to
work as managing agency. With the abolition of managing
agency system, the company lost its traditional business and
Government of India acquired the company in 1979.

AYCL is a schedule "B” listed CPSE in Medium and Light
Engineering sector (together with Tea producing and
Manufacturing business) under the administrative control
of M/o. Heavy Industries and Public Enterprises D/o Heavy
Industry with 87.98% shareholding by the Government. The
company employed 14858 regular employees (Executives
778 & Non-Executives 14080) as on 31.3.2016. Its registered
office is at Kolkata, West Bengal.

Vision / Mission

The vision/mission of the company is to reach a turnover of
%1000 crore by 2020 with expansion and diversion programme
are being taken up.

Industrial / Business Operations

AYCL is one of the nationalized enterprises. It is in the business
of both manufacturing and sale of Black Tea, Transformers,
Regulators / Rectifiers, Circuit Breakers, Switches, Industrial
Fans, Tea Machinery, Turnkey jobs etc. It has 5 Operating Units
at Kalyani (1 Unit), Kolkata (3 Units), and I unit at Chennai in
Tamilnadu. The company is functioning in three main sectors
namely, Engineering, Electrical and Tea.

AYCL has three 100% subsidiaries, namely, Hooghly Printing
Co. Ltd, Yule Engineering Ltd. and Yule Electrical Ltd.

Performance Highlights

The physical performance of the Company during the last
three years is given below:

Production during
Major Products Unit
2015-16 2014-15 2013-14
Black Tea 000 Kgs 11623 10500 10781
Transformer KVA 1144250 1027000 1019000
Regulators/ Rectifiers | KVA 92350 47700 47815

Total revenue of the company registered a decrease of
%12.15crore during 2015-16, which went down to I389.98
crore in 2015-16 from ¥402.13 crore in 2014-15. The profit of
the company has also gone down by 34.61 crore to ¥8.35 crore
in 2015-16, from ¥12.96 crore in previous year (Fig.1)due to
increase in employee benefits expenses and other expenses.

Return on net worth of the company has increased to 6.77%
in 2015-16 from 5.93% in 2014-15.Net profit ratio of the
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company has decreased to 2.32% in 2015-16 from 3.43% in
2014-15 (Fig.2). The current ratio of company is at 1.25:1
during 2015-16 as against 1.22:1 in the previous year. Balance
Sheet and Profit & Loss Account of the company and selected
financial ratios during the period 2013-14 to 2015-16 can be
seen on the adjoining page.
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Strategic issue

Andrew Yule & Company Limited (AYCL) is one of the
Turnaround CPSE & has a positive net worth now after
implementation of revival package. The company has received
orders from Government and private organisations during the
year 2015-16.
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ANDREW YULE & COMPANY LTD.

BALANCE SHEET (% in Lakhs) PROFIT & LOSS ACCOUNT (% in Lakhs)
EARTICULARS 201 516 HIMS2014=1-M ME2013214 PARTICULARS 201516 | 201415 | 2013-14
1. EQUITY & LIABILITIES
R from Operations (Gross) 37552 39426 38118
AUTHORISED CAPITAL 11000 7500 7500
Less : Excise Duty 1597 1662 1437
(1) Shareholders' Funds
from Operations (Net) 35955 37764 36681
(a) Share Capital
(I) Other Income 3043 2449 1058
(i) Central Govt 5870 5870 6086
(lll) Total Revenue (I+1) 38998 40213 37739
(ii) Others 803 803 437
(IV) Expenditure on:
(b) Reserves & Surplus 13141 12317 11611
oM o —— " 3 i 7 (a) Cost of materials consumed 12827 12719 10678
c) Money received against share warrants
(b) Purchase of stock-in-trade 0 0 0
Total Shareholders' Funds (1(a)+1(b)+1(c) 19814 18990 18134 (C) Changes in inventories of finished goods, workdn- a 21 an
(azll)o?;:ﬁapp”caﬁon money pending 2857 2858 3007 progress and stock in trade
BN AT (d) Stores & Spares 0 2283 2588
on-current Liabilities
(e) Power & Fuel 2688 2517 2370
(a) Long Term Borrowings 2001 3160 5501
(b) Deferred tax liabilities (Net) 286 309 410 (f) Salary, Wages & Benefits/Employees Expense 15530 13836 12795
(c) Other Long-term liabilities 98 0 101
(g) Other Operating/direct/manufacturing Expenses 5592 5833 5258
(d) Long-term provisions 1584 1100 524
(h) Rent, Royalty & Cess 233 225 236
Total Non-Current Liabilities 3(a) to 3(d) 3969 4569 6536
(i) Loss on sale of Assets/Investments 0 0 0
(4) Current Liabilities
(j) Other Expenses 19 33 37
(a) Short Term Borrowings 3976 4634 2556
Total Expenditure (IV (a to j)) 36448 37125 33591
(b) Trade Payables ool L0005 8872 (V) PROFIT BEFORE DEPRECIATION, & IMPAIRMENT,
(c) Other current liabilities 7657 7571 6997 FINANCE CHARGES/INTEREST, EXCEPTIONAL & 2550 3088 4148
(d) Short-term provisions 943 1853 1408 EXTRAORDINARY ITEMS & TAXES (PBDIEET)(Ill-IV)
(V1) Depreciation, Depletion & Amortisation 667 626 449
Total Current Liabilities 4(a) to 4(d) 22090 24063 19833
(VIl) Impairment 0 0 0
TOTAL EQUITY & LIABILITIES (1+2+3+4) 48730 50480 47510
I ASSETS (VII) PROFIT BEFORE FINANCE COST/INTEREST,
q EXCEPTIONAL, EXTRA-ORDINARY ITEMS & TAXES 1883 2462 3699
(1) Non-Current Assets (PBIEET)(V-VI-VII)
(a) Total Gross Fixed Assets 26852 25919 24871
(IX) Finance Cost
(ai) Accumulated Depreciation, Depletion &
Amortisation 8408 7495 7003 (a) On Central Government Loans 0 0 0
(b) On Foreign Loans 0 0 0
(aii) Accumulated Impairment 103 384 103
(c) Others 956 1073 1156
(b) Total Net Fixed Assets ((a)-(ai)-(aii) 18341 18040 17765
(c) Capital work in progress 88 467 575 (d) Less Finance Cost Capitalised 0 0 0
(d) Intangible assets under developmet 0 0 0
o 3 o T = (e) Charged to P & L Account (a+b+c -d) 956 1073 1156
{e)Non-Carrentinvestments {X) PROFIT BEFORE EXCEPTIONAL & EXTRA- o - 2543
(f) Deferred Tax Assets (Net) 0 0 0 ORDINARY ITEMS & TAX (PBEET)(VIII-IXe)
(XI) Exceptional ltems 0 0 0
(g) Long Term Loans and Advances 947 215 216
(h) Other Non-Current Assets 901 1639 691 e RSl LR B 927 1389 2543
Total Non-Current Assets (b+c+d+e+f+g+h) 21142 21199 20086
(XII) Extra-Ordinary Items 0 0 0
(2) Current Assets
(XIV) PROFIT BEFORE TAX (PBT)(XII-XIII) 927 1389 2543
(a) Current Investments 0 5 0
(XV) TAX PROVISIONS 92 93 314
(b) Inventories 4577 4179 3959
3 (XVI) NET PROFIT / LOSS FOR THE PERIOD FROM
::)) z’ad:::“e:"’:'les :f:g 123;2 ::gz CONTINUING OPERATIONS AFTER TAX(XIV-XV) 835 1296 2228
as| ank Balance
(XVII) Profit/Loss from discontinuing operations 0 0 0
(e) Short-term Loans & Advances 4461 5970 4416
(XVIIl) Tax expenses of discontinuing operations 0 0 0
(i) ey QT el 6 & =2 (XIX) Profit/Loss from discontinuing operations (after 0 0 0
Total Current Assets (a+b+c+d+e+) 27588 29281 27424 Tax)(XVII-XVIIT)
TOTAL ASSETS (1+2) 28730 50480 27510 (XX) Profit/Loss for the period (XVI+XIX) 835 1296 2229
Important Indicators Financial Ratios
i) Sales : Capital Employed 145.73 151.01 137.68
() Investment 11531 12691 15031 ()MSalecHCspiallEmplovs
(i) Cost of Sales : Sales 103.23 99.97 92.8
(i) Capital Employed 24672 25008 26642
(). NetWort e P 11 (iii) Salary/Wages : Sales 43.19 36.64 34.88
Ul e Ol
(iv) Net Profit : Net Worth 6.77 5.93 10.54
(iv) Net Current Assets 5498 5218 7591
(v) Debt: Equity 0.21 0.33 0.58
(v) Cost of Sales 37115 37751 34040
(vi) Current Ratio 1.25 1.22 1.38
(vi) Net Value Added (at market price) 20778 17573 18352
(vii) Trade Recievables : Sales 26.97 26.69 25.65
(vii) Total Regular Employees (Nos.) 14858 14983 15031
(vil)) Avg. Monthly Emoluments per Employee(3) 8710 7695 7094 (ol Vet vy € SEIES pr || 1y o
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Balmer Lawrie & Co. Ltd.

21, Netaji Subash Road, Kolkata -700 001, West Bengal
www.balmerlawrie.com

The Company

Balmer Lawrie & Co. Ltd. (BL) was incorporated in 1867 as a
partnership firm, became a Private Ltd. Company in 1924 under
the Companies Act, 1913 and was later converted to Public Ltd.
Company in 1936. Subsequently it became a subsidiary of IBP
Co. Ltd. in 1972. However, in terms of a scheme of arrangement
and reconstruction made under Companies Act, 1956 between
IBP and Balmer Lawrie Investments Ltd. (BLIL), BL became a
subsidiary of BLIL, w.e.f. 15.10.2001 which holds 61.80% of its
equity.

The company is a schedule ‘B’ Mini-ratna, Category-1 CPSE in
Medium and Light Engineering sector under the administrative
control of Ministry of Petroleum & Natural Gas, with its registered
office at Kolkata, West Bengal. The enterprise employed 1248
regular employees (Executives 482 & Non-executives 766) as on
31.3.2016.

Vision / Mission

The vision of the company is to be a leading diversified corporate
entity having market leadership with global presence in the
chosen business segments, consistently delivering value to all
stakeholders, with environmental and social responsibility.

The mission of the company is to gain market leadership in all
business segments, make them robust through innovative business
process, selective restructuring and efficient / effective use of
resources and impart a high level of customer service.

Industrial / Business Operations

The company is engaged in manufacturing of barrels and drums,
greases and lubricants and leather chemicals and providing
services in the areas of tours and travel, logistics services, logistics
infrastructure, etc., through its 43 plants, sales offices, branch
offices, technical services centers spread all over India. It also has
one 100% subsidiary namely Visakhapatnam Port Logistics Park
Ltd. and one overseas 100% subsidiary namely BalmerLawrie
(UK) Ltd. (BLUK).

The company has 5 joint ventures companies namely BalmerLawrie
(UAE) LLC, BalmerLawrie Van Leer Ltd. (BLVL), Tran safe
Services Ltd. (TSL), Avi-Oil India Private Ltd. and BalmerLawrie
Hind Terminals Ltd. with a share holding of 49%, 48%, 50%,
25% and 50% respectively.

Performance Highlights

The physical performance of the company for last three years is
given below:

Performance during
Main Products / Services Unit
2015-16 2014-15 2013-14
Barrels & Drums No./Lakhs 42 42 42
Greases & Lubricants MT 35527 37493 46321
Leather Chemicals MT 6014 7782 7534

Total revenue of the company registered a decrease of I41.88
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crore during 2015-16, which went up to ¥2773.90 crore in 2015-
16 from ¥2815.78 crore in 2014-15 (Fig.1). However, the profit
of the company has gone up by ¥15.76 crore to ¥163.20 crore in
2015-16, from ¥147.44 crore in previous year.

Return on net worth of the company has increased to 16.36% in
2015-16from 16.33% in 2014-15 (Fig.2). Net profit ratio of the
company has also increased to 6.02% in 2015-16 from 5.38% in
2014-15.The current ratio of company is at 1.96:1 during 2015-16
as against 1.91:1 in the previous year. Balance Sheet and Profit &
Loss Account of the company and selected financial ratios during
the period 2013-14 to 2015-16 can be seen on the adjoining

page.
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Strategic issues

R&D and technology upgradation are the key objectives of
the company. The efforts in R&D are directed at maintaining
technological & cost leadership leading to customer satisfaction.
During the year, the company had taken R&D initiatives for
development of lubricants, leather chemicals and industrial
packaging. These R&D efforts have helped the company to
introduce new product range as also to remain cost effective in
existing products.
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BALMER LAWRIE & CO. LTD.

BALANCE SHEET (% in Lakhs) PROFIT & LOSS ACCOUNT (% in Lakhs)
EARTICUCARS 20151 6T I 20141 SH | B0/ 314 PARTICULARS 201516 | 201415 | 2013-14
1. EQUITY & LIABILITIES
(1) Revenue from Operations (Gross) 283265 286864 276218
AUTHORISED CAPITAL 6000 6000 6000
Less : Excise Duty 12105 12826 13555
(1) Shareholders' Funds
Revenue from Operations (Net) 271160 274038 262663
(a) Share Capital
(I) Other Income 6230 7540 8071
(i) Central Govt 0 0 0
(Il) Total Revenue (I+) 277390 281578 270734
(i) Others 2849 2850 2850
(IV) Expenditure on:
(b) Reserves & Surplus 96883 87456 79115
(a) Cost of materials consumed 209236 216890 210424
(c) Money received against share warrants 0 0 0
(b) Purchase of stock-in-trade 358 742 7
Total Shareholders' Funds (1(a)+1(b)+1(c) 99732 90306 81965 c) Changes in inventories of finished goods, workdin- o o o
(2) Share application money pending 0 0 0 progress and stock in trade
:’;')":l“‘e"‘ o (d) Stores & Spares 795 626 657
on-current Liabilities
L = = - 5 = 5 (e) Power & Fuel 2182 2657 2651
a) Long Term Borrowings
(b) Deferred tax liabilities (Net) 0 0 0 (f) Salary, Wages & Benefits/Employees Expense 20276 16966 17243
(c) Other Long-term liabilities 4309 4191 3418
(g) Other Operating/direct/manufacturing Expenses 7366 6995 5364
(d) Long-term provisions 0 1 4
(h) Rent, Royalty & Cess 848 706 783
Total Non-Current Liabilities 3(a) to 3(d) 4309 4192 3422
(i) Loss on sale of Assets/Investments 0 0 0
(4) Current Liabilities
@) Short T 3 - 5 B 5 (j) Other Expenses 9788 10568 10626
a) Short Term Borrowings
Total Expenditure (IV (ato j 250771 257393 246213
J
(5 reele Pt 2 il e (V) PROFIT BEFORE DEPRECIATION, & IMPAIRMENT,
(c) Other current liabilities 21965 17460 20190 FINANCE CHARGES/INTEREST, EXCEPTIONAL & 26619 24185 24521
(d) Short-term provisions 10955 11227 11806 EXTRAORDINARY ITEMS & TAXES (PBDIEET)(IlI-IV)
(V1) Depreciation, Depletion & Amortisation 2720 2634 1959
Total Current Liabilities 4(a) to 4(d) 55349 50458 58453
(VII) Impairment 0 0 0
TOTAL EQUITY & LIABILITIES (1+2+3+4) 159390 144956 143840
1. ASSETS (V1) PROFIT BEFORE FINANCE COST/INTEREST,
= EXCEPTIONAL, EXTRA-ORDINARY ITEMS & TAXES 23899 21551 22562
(1) Non-Current Assets (PBIEET)(V-VI-VII)
(a) Total Gross Fixed Assets 64915 60629 46923
(IX) Finance Cost
(ai) Accumulated Depreciation, Depletion &
Amortisation 22404 19834 17781 (a) On Central Government Loans 0 0 0
(b) On Foreign Loans 0 0 0
(aii) Accumulated Impairment 110 110 112
(c) Others 445 507 600
(b) Total Net Fixed Assets ((a)-(ai)-(aii) 42401 40685 29030
(c) Capital work in progress 726 430 7379 (d) Less Finance Cost Capitalised 0 0 0
(d) Intangible assets under developmet 0 17 0
= — P— = — = (e) Charged to P & L Account (a+b+c -d) 445 507 600
elitionsCuneniinyesiments (X) PROFIT BEFORE EXCEPTIONAL & EXTRA- p— - P—
(f) Deferred Tax Assets (Net) 816 172 435 ORDINARY [TEMS & TAX (PBEET)(VIll-IXe)
(XI) Exceptional Items 0 0 0
(g) Long Term Loans and Advances 1240 1509 1427
(h) Other Non-Current Assets 0 0 0 :)P(g)E:';?(F)L.{) BEROREIEXIREORDINARVIIEMSISITAX 23454 21044 21962
Total Non-Current Assets (b+c+d+e+f+g+h) 50923 48553 44010
(XIIl) Extra-Ordinary ltems 0 0 0
(2) Current Assets
(XIV) PROFIT BEFORE TAX (PBT)(XII-XIII) 23454 21044 21962
(a) Current Investments 0 0 (1}
(XV) TAX PROVISIONS 7134 6300 6295
(b) Inventories 11977 13010 14172
(c) Trade Recievables 42107 36513 41070 g(C\)IPII)TTEJI:zc:)FI!‘EQ;\?ISOSNFSOARF.;:ER :’i?(l(?(::\)lF)glc))M 16320 14744 15667
(d) Cash & Bank Balance 43095 36129 34686
(XVII) Profit/Loss from discontinuing operations 0 0 0
(e) Short-term Loans & Advances 8551 8438 7510
(XVIIl) Tax expenses of discontinuing operations 0 0 0
{DROonCientiAssets 2187] 2313 2392 (XIX) Profit/Loss from discontinuing operations (after 0 0 0
Total Current Assets (atb+ctd+e+) 108467 96403 99830 i) (RYIERVITT
TOTAL ASSETS (1+2) 159390 144956 143840 (XX) Profit/Loss for the period (XVI+XIX) 16320 14744 15667
Important Indicators Financial Ratios
0 I 2849 2850 2850 (i) Sales : Capital Employed 271.89 303.45 320.46
(i) Cost of Sales : Sales 93.48 94.89 94.48
(i) Capital Employed 99732 90306 81965
(i) NetWorth e TG e (iii) Salary/Wages : Sales 7.48 6.19 6.56
iii et Wo
(iv) Net Profit : Net Worth 16.36 16.33 19.11
(iv) Net Current Assets 53118 45945 41377
(v) Debt : Equity 0 0 0
(v) Cost of Sales 253491 260027 248172
(vi) Current Ratio 1.96 1.91 1.71
(vi) Net Value Added (at market price) 64437 62399 62904
(vii) Trade Recievables : Sales 15.53 13.32 15.64
(vii) Total Regular Employees (Nos.) 1248 1365 1431
(viii) Avg. Monthly Emoluments per Employee(3) 135390 103578 100413 (Vi) otalllnventory:iSales 2 e o
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BEL Optronic Devices Ltd.

EL-30, J Block, Bhosari Industrial Area Pune, Maharashtra -411 026
www.bel-india.com

The Company

BEL Optronic Devices Ltd. (BELOP) was earlier a joint
venture company promoted by M/s Bharat Electronics
Limited (BEL) and M/s Delft Instruments International
(DID) of Netherlands. BEL acquired the shares of DII on
30th July 2002 and consequently the company became
Government Company w.e.f. 30th July 2002.

BELOP is an uncategorized CPSE in the Medium and
Light Engineering sector under the administrative
control of Ministry of Defence, Department of Defence
Production. It is a subsidiary of BEL which holds 100%
of its equity. It’s registered and corporate office is at
Pune, Maharashtra. The company employed 130 regular
employees (Executives 33 & Non-Executives 97) as on
31.3.2016.

Vision/Mission
The mission of the company is to be customer focused

technology driven company in the field of Image
Intensifiers and other chosen areas.

Industrial / Business Operations

BELOP is engaged in the production of Image Intensifier
Tubes and Associated Power Supply Units with its single
operating unit at Pune. Image Intensifier Tube (I.I. Tube)
is a specialized product used in optical instrument for
night vision capability.

The company had been granted exemption by the
Ministry of Corporate Affairs from disclosure required
under Para 5(ii)(a)(1), 5(ii)(a)(2), S(ii)(e), S(iii), 5(viii)
(a), S(viii)(b), S(viii)(c), 5(viii)(e) of Schedule III of the
Companies Act 2013.

Performance Highlights

The domestic sale of Company’s product is only to
Defence and Para Military forces.

Total revenue of the company registered a decrease
of ¥28.2 crore during 2015-16, which come down to
%121.51 crore in 2015-16 from ¥149.71 crore in 2014-
15 (Fig.1). The profit of the company has gone down by
%1.24 crore to 32.43 crore in 2015-16, from 33.67 crore
in previous year.

Return on net worth of the company has decreased to
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0.88% in 2015-16 from 1.47% in 2014-15. Net profit
ratio of the company decreased to 2.46% in 2015-16 from
3.59% in 2014-15(Fig.2).The current ratio of company is
at 0.91:1 during 2015-16 as against 0.64:1 in the previous
year. Balance Sheet and Profit & Loss Account of the
company and selected financial ratios during the period
2013-14 to 2015-16 can be seen on the adjoining page.
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Strategic Issues

a. The implementation of the XR-5 project is under
progress.

b. The Plan for acquisition of ToT for manufacturing
Micro Channel Plates (MCPs) and Alkali Dispensers
is under review considering the overall business and
requirements of these components.

Medium and Light Engineering



BEL OPTRONICS DEVICES LTD.

BALANCE SHEET (% in Lakhs) PROFIT & LOSS ACCOUNT (% in Lakhs)
RARTICOLARS) 2015708 B2014- 15 2015154 PARTICULARS 201516 | 201415 | 2013-14
I. EQUITY & LIABILITIES
(I) Revenue from Operations (Gross) 10664 10265 17151
AUTHORISED CAPITAL 10000 3500 3500
(1) Shareholders' Fund Less : Excise Duty 796 32 2
areholders’ Funds
Revenue from Operations (Net) 9868 10233 17149
(a) Share Capital
(I) Other Income 2283 4738 3079
(i) Central Govt 0 0 0
(Ill) Total Revenue (I+1) 12151 14971 20228
(ii) Others 3784 1832 1832
(IV) Expenditure on:
(b) Reserves & Surplus 23875 23169 24442
Yy o T " 3 7 3 (a) Cost of materials consumed 5991 9877 13353
c) Money received against share warrants
(b) Purchase of stock-in-trade 0 0 0
Total Shareholders' Funds (1(a)+1(b)+1(c) 27659 25001 26274 — = o
(c) Qhanges in mventone; of finished goods, 136 486 2477
(2) Share application money pending  allotment 0 0 0 work-in-progress and stock in trade
(d) Stores & Spares 127 93 97
(3) Non-current Liabilities
(e) Power & Fuel 323 283 204
(a) Long Term Borrowings 0 0 0 -
(b) Deferred tax liabilities (Net) 215 70 5 E)Ege::efary' pagesisBeneli=Enblovees 880 746 694
() @iy LameHEnn EHiES 2 2 o (g) Other Operating/direct/manufacturing 200 189 275
(d) Long-term provisions 86 73 57 Expenses
(h) Rent, Royalty & Cess 19 0 0
Total Non-Current Liabilities 3(a) to 3(d) 313 145 126
(i) Loss on sale of Assets/Investments 0 0 0
(4) Current Liabilities
(j) Other Expenses 1010 2730 2130
(a) Short Term Borrowings 7838 2473 0
Total Expenditure (IV (a to j)) 8686 13432 19230
() D PV e il 2558 (V) PROFIT BEFORE DEPRECIATION, &
(c) Other current liabilities 402 1384 5806 IMPAIRMENT, FINANCE CHARGES/INTEREST,
EXCEPTIONAL & EXTRAORDINARY ITEMS & Sece =38 ol
(d) Short-term provisions 851 852 653 TAXES (PBDIEET)(IlI-IV)
(V1) Depreciation, Depletion & Amortisation 2611 876 189
Total Current Liabilities 4(a) to 4(d) 9932 8919 9045
(VIl) Impairment 0 0 0
TOTAL EQUITY & LIABILITIES (1+2+3+4) 37904 34065 35445
. ASSETS (VIII) PROFIT BEFORE FINANCE
= COST/INTEREST, EXCEPTIONAL, EXTRA- 854 663 809
()iNon-CliirentiAsssts ORDINARY ITEMS & TAXES (PBIEET)(V-VI-VII)
(a) Total Gross Fixed Assets 32848 32987 6944
(IX) Finance Cost
(ai) Accumulated Depreciation, Depletion & Amortisation 8004 5609 4730 (a) On Central Government Loans 0 0 0
(b) On Foreign Loans 0 0 0
(aii) Accumulated Impairment 0 0 0
(c) Others 399 122 42
(b) Total Net Fixed Assets ((a)-(ai)-(aii) 24844 27378 2214
(c) Capital work in progress 8 17 7015 (d) Less Finance Cost Capitalised 0 0 0
(d) Intangible assets under developmet 0 0 18917
(e) Charged to P & L Account (a+b+c -d) 399 122 42
{e)[Nonclrentinvestments Y g Y (X) PROFIT BEFORE EXCEPTIONAL & EXTRA- o o —
(f) Deferred Tax Assets (Net) 0 0 0 ORDINARY ITEMS & TAX (PBEET)(VIII-IXe)
(XI) Exceptional Items 0 0 0
(g) Long Term Loans and Advances 137 85 50
(h) Other Non-Current Assets 3843 388 51 g‘gwggxﬁ';g%$ﬁ)f_§f)m'°'zn'NARY 455 541 767
Total Non-Current Assets (b+c+d+e+f+g+h) 28832 28368 28247
(XIll) Extra-Ordinary Items 0 0 0
(2) Current Assets
(XIV) PROFIT BEFORE TAX (PBT)(XII-XIll) 455 541 767
(a) Current Investments 0 0 0
- (XV) TAX PROVISIONS 212 174 271
{billnventories) 2508 SIES 2 (XVI) NET PROFIT / LOSS FOR THE PERIOD
(c) Trade Recievables 1757 1153 1553 FROM CONTINUING OPERATIONS AFTER 243 367 496
(d) Cash & Bank Balance 3201 205 2450 TAX(XIV-XV)
(XVII) Profit/Loss from discontinuing operations 0 0 0
(e) Short-term Loans & Advances 1280 303 570
(XVIIl) Tax expenses of discontinuing operations 0 0 0
{fROtherCunentassets 135 125 155 (XIX) Profit/Loss from discontinuing operations 0 0 0
Total Current Assets (a+b+c+d+e+) 2072 5607 7198 (after Tax)(XVII-XVII)
TOTAL ASSETS (1+2) 37904 34065 35445 (XX) Profit/Loss for the period (XVI+XIX) 243 367 496
Important Indi Fi ial Ratios
i) Sales : Capital Employed 35.68 40.93 65.27
() Investment 3784 1832 1832 () MSsalesECapital Empioye
i) Capital Employed e T o (ii) Cost of Sales : Sales 114.48 139.82 113.24
ii apital Employe
(i) NetWorth T T ot (iii) Salary/Wages : Sales 8.92 7.29 4.05
ULl e Ol
(iv) Net Profit : Net Worth 0.88 1.47 1.89
(iv) Net Current Assets -860 -3222 -1847
(v) Debt : Equity 0 0 0
(v) Cost of Sales 11297 14308 19419
(vi) Current Ratio 0.91 0.64 0.8
(vi) Net Value Added (at market price) 3312 2083 2565
(vii) Trade Recievables : Sales 17.81 11.27 9.06
(vii) Total Regular Employees (Nos.) 130 133 111
(viii) Avg. Monthly Emoluments per Employee(Z) 56410 46742 52102 (viij) Total Inventory : Sales 2641 3115 14.46
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Bharat Dynamics Ltd.

Kanchanbagh, Hyderabad, Telangana, 500058
http://bdl.ap.nic.in/

The Company

Bharat Dynamics Limited (BDL) was incorporated on
16.07.1970 with the objective of becoming self-reliant and
competitive in guided missile and underwater guided weapon
technology and production.

BDL is a schedule B Mini-Ratna-I CPSE in Medium and
Light Engineering sector under the administrative control
of Ministry of Defence, Department of Defence Production
with 100% shareholding by the Government of India. The
company employed 3132 regular employees (Executives 863
& Non-Executives 2269) as on 31.03.2016. Its registered and
corporate offices are at Hyderabad, Telangana.

Vision / Mission

The vision of the company is to be a world class enterprise
producing international standard quality products for the
defence industry.

The mission of the company is to establish itself as a leading
manufacturer in the aerospace & underwater weapons industry
and emerge as a world class sophisticated, state-of-the-art,
global enterprise, providing solutions to the security system
needs of the country.

Industrial / Business Operations

BDL is engaged in manufacturing of sophisticated state of
art weapon systems for the Armed Forces through its three
operating units at Hyderabad, Bhanur in Medak district in
Telangana State and Visakhapatnam in Andhra Pradesh. The
product range of the company comprises of anti tank missiles,
Air defence missiles, Strategic missiles, Torpedoes, Mines and
deception device. The company is exempted from furnishing
production details that are classified information.

Performance Highlights

Total revenue of the company registered an increase of
%1063.69 crore during 2015-16, which went up to 3I4344.44
crore in 2015-16 from ¥3280.71 crore in 2014-15(Fig.1). The
profit of the company has also gone up by ¥144.67 crore to
3563.24 crore in 2015-16, from ¥418.57 crore in previous year
due to growth in operations.

Return on net worth of the company has increased from
27.29% in 2014-15 to 34.09% in 2015-16 (Fig.2). Net profit
ratio of the company has also increased to 14.88% in 2015-16
from 15.05% in 2014-15.The current ratio of company is at
1.29:1 during 2015-16 as against 1.13:1 in the previous year.
Balance Sheet and Profit & Loss Account of the company and
selected financial ratios during the period 2013-14 to 2015-16
can be seen on the adjoining page.
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Strategic issues

To ensure a sustained growth, the company is constantly
striving to achieve the planned production of missiles and
other equipments. BDL is proactive and works in close
collaboration with DRDO and is in the process of involving
in the design of missiles and associated products developed
by DRDO, to become self-reliant and competitive in guided
missile technology and production, to maximize utilization of
existing production capacities, to establish modern and cost
effective production facilities for new projects. BDL is putting
efforts to maximize share holder’s wealth and upgrade to
Schedule A-by 2017.

Medium and Light Engineering



BHARAT DYNAMICS LTD.

BALANCE SHEET (% in Lakhs) PROFIT & LOSS ACCOUNT (% in Lakhs)
BARTIGOCARS 201168 20151 SN2 13°14 PARTICULARS 201516 | 201415 | 2013-14
I. EQUITY & LIABILITIES
()R from Operations (Gross) 416358 279968 177989
AUTHORISED CAPITAL 12500 12500 12500
Less : Excise Duty 37808 1767 584
(1) Shareholders' Funds
R from Operations (Net) 378550 278201 177405
(a) Share Capital
) Contral Govt e e e (I) Other Income 55890 49870 53057
i) Central Gov!
() Total Revenue (l+1) 434440 328071 230462
(ii) Others 0 0 0
(IV) Expenditure on:
(b) Reserves & Surplus 155470 141858 110297
(a) Cost of materials consumed 262030 185510 122546
(c) Money received against share warrants 0 0 0
(b) Purchase of stock-in-trade 0 0 0
Total Shareholders' Funds (1(a)+1(b)+1(c) 165245 153358 121797 {0) Changes in inventories of finished goods, g - 200
(2) Share ion money pending llot 0 0 0 work-in-progress and stock in trade
(d) Stores & Spares 0 0 55
(3) Non-current Liabilities
@ Long T 3 - 0 5 5 (e) Power & Fuel 2281 1914 1506
a) Long Term Borrowings
(b) Deferred tax liabilities (Net) 0 0 0 (f) Salary, Wages & Benefits/Employees Expense 32522 31307 30728
(c) Other Long-term liabilities 116458 7607 4499 Beie e e — — o1
(d) Long-term provisions 7482 7101 6389 Expenses
(h) Rent, Royalty & Cess 0 0 0
Total Non-Current Liabilities 3(a) to 3(d) 123940 14708 10888
(i) Loss on sale of Assets/Investments 0 0 0
(4) Current Liabilities
@) Short T 3 - . T 7 (j) Other Expenses 57970 32150 20720
a ort Ierm borrowings
Total Expenditure (IV (a to j)) 344381 259692 175413
(b) Trade Payablés _ 138734 56028 39815 (V) PROFIT BEFORE DEPRECIATION, &
(c) Other current liabilities 495296 593927 646164 IMPAIRMENT, FINANCE CHARGES/INTEREST, 90059 68379 55049
EXCEPTIONAL & EXTRAORDINARY ITEMS &
(d) Short-term provisions 54007 26080 14263 TAXES (PBDIEET)(IlI-IV)
(VI) Depreciation, Depletion & Amortisation 4980 6929 4146
Total Current Liabilities 4(a) to 4(d) 688037 676035 700242
(VIl) Impairment 0 0 0
TOTAL EQUITY & LIABILITIES (1+2+3+4) 977222 844101 832927
. ASSETS (VIll) PROFIT BEFORE FINANCE
1' Non-C fAsset COST/INTEREST, EXCEPTIONAL, EXTRA- 85079 61450 50903
(1)Non-Current Assats ORDINARY ITEMS & TAXES (PBIEET)(V-VI-VII)
(a) Total Gross Fixed Assets 117555 94004 83455
- — - (IX) Finance Cost
(Q)SccirEiedbepiaatonRepeicns 59225 54618 47495 a) On Central Government Loans 0 0 0
Amortisation
(b) On Foreign Loans 0 0 0
(aii) Accumulated Impairment 0 0 0
(c) Others 53 31 44
(b) Total Net Fixed Assets ((a)-(ai)-(aii) 58330 39386 35960
(c) Capital work in progress 12508 13511 6382 (d) Less Finance Cost Capitalised 0 0 0
(d) Intangible assets under developmet 113 716 633
= m . . = 7 = (e) Charged to P & L Account (a+b+c -d) 53 31 44
(6)Non_Currentiinvesiments (X) PROFIT BEFORE EXCEPTIONAL & EXTRA- p—— — e
(f) Deferred Tax Assets (Net) 9717 6571 2936 ORDINARYITEMSISATAXIBBEET){VIIEIXG)
(XI) Exceptional ltems 0 0 0
(g) Long Term Loans and Advances 1202 1231 177
(h) Other Non-Current Assets 7567 15768 4374 (8)‘(!II')A|)’(R(g;gT)B(§(S‘()I;?E EXIREORDINARYIIIENS 85026 61419 50859
Total Non-Current Assets (b+c+d+e+f+g+h) 89491 77237 51516
(XIIl) Extra-Ordinary ltems 0 0 0
(2) Current Assets
(XIV) PROFIT BEFORE TAX (PBT)(XII-XIII) 85026 61419 50859
(a) Current Investments 0 0 0
0 — e e e (XV) TAX PROVISIONS 28702 19562 16308
{bjllnven ores (XVI) NET PROFIT / LOSS FOR THE PERIOD
(c) Trade Recievables 28129 86572 39881 FROM CONTINUING OPERATIONS AFTER 56324 41857 34551
(d) Cash & Bank Balance 326764 366892 426654 TAX(XIV-XV)
o) Shortt ¥ Y T T et (XVII) Profit/Loss from discontinuing operations 0 0 0
e) Short-term Loans vances
(XVIII) Tax expenses of discontinuing operations 0 0 0
(RothercuirentAssets 144134 16418 18330 (XIX)_ProfitLoss from discontinuing operations y 0 0
Total Current Assets (a+b+c+d+e+) 887731 766864 781411 (after Tax)(XVII-XVIII)
TOTAL ASSETS (1+2) 977222 844101 832927 (XX) Profit/Loss for the period (XVI+XIX) 56324 41857 34551
Important Indicators Fi ial Ratios
) s 9775 11500 11500 (i) Sales : Capital Employed 229.08 181.41 145.66
(i) Cost of Sales : Sales 92.29 95.84 101.21
(i) Capital Employed 165245 153358 121797
(i) NetWorth T — o (iii) Salary/Wages : Sales 8.59 11.25 17.32
Uil e Ol
(iv) Net Profit : Net Worth 34.09 27.29 28.37
(iv) Net Current Assets 199694 90829 81169
(v) Debt : Equity 0 0 0
(v) Cost of Sales 349361 266621 179559
(vi) Current Ratio 1.29 1.13 1.12
(vi) Net Value Added (at market price) 170839 111387 95915
(vii) Trade Recievables : Sales 7.43 31.12 2248
(vii) Total Regular Employees (Nos.) 3132 3183 3266
(viii) Avg. Monthly Emoluments per Employee(3) 86532 81964 78404 (viii) Total Inventory : Sales 54.43 58.2 77.93
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Bharat Electronics Ltd.

Outer Ring Road, Nagavara, Bangalore, Karnataka — 560 045
www.bel-india.com

The Company

Bharat Electronics Limited (BEL) was established on 21.04.1954
with the technical collaboration from CSF, France for
manufacturing of Trans-receivers, used by the Indian Army for
radio communication.

Bharat Electronics Limited is a schedule °‘A’, Navratna Company
and a listed CPSE in Medium & Light Engineering Sector under
the administrative control of Ministry of Defence with 75.02 %
shareholding by the Government of India. The company employed
9848 regular employees (Executives- 5635 & Non-Executives-4213)
as on 31.3.2016. Its registered and corporate office is at Bangalore,
Karnataka.

Vision / Mission

The vision of the company is to be a world class enterprise in
professional electronics. The mission of the company is to be
a customer focused globally competitive company in defence
electronics and in other chosen areas of professional electronics,
through quality, technology and innovation.

Industrial / Business Operations

The company is engaged in production / manufacturing / services of
Radars, Communication Transmitters - cum - Receivers & Electro
- Optic Products. Company has nine operational units at Bangalore
(Karnataka), Ghaziabad (Uttar Pradesh), Panchkula (Haryana),
Kotdwara (Uttarakhand), Pune and Navi Mumbai (Maharashtra),
Hyderabad and Machilipatnam (Andhra Pradesh) and Chennai
(Tamil Nadu).

The company has two subsidiaries namely BEL Optronic Devices
Limited with 92.79% of shareholding and BEL- THALES Systems
Limited with 74% shareholding. The company is a partner in two
joint ventures namely GE BE Private Limited with 26% shareholding
and BEL Multitone Pvt. Ltd with 49% shareholding.

BEL is engaged in the manufacture of multiple products ranging
from single products like Passive Night Vision Devices etc., to large
systems like Battlefield Surveillance Radar, Coastal Surveillance
System etc., Defining installed capacity for a company like BEL
with diverse product mix is not practicable. Further BEL being a
defence production unit engaged in the manufacture and supply
of strategic electronic products for defence services, the Ministry
of Company Affairs has been granting exemption from publishing
quantitative details required under the provision of Part II, Schedule
VI of the Companies Act 1956. The SEBI has also granted
exemption, for these reasons, to the company from publication of
segment information

Performance Highlights

Total Revenue of the company registered an increase of ¥506.69
croreduring 2015-16, which went up to ¥7827.30 crore in 2015-16
from %7320.61 crore in 2014-15(Fig.1). The profit of the company
has gone up by T190.43 crore to ¥1357.67 crore in 2015-16, from
%1167.24 crore in previous year due to increase in operating
revenue.
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Return on net worth of the company has increased to 15.53% in
2015-16 from 14.79% in 2014-15 (Fig.2). Net profit ratio of the
company has increased to 18.61% in 2015-16 from 17.06% in
2014-15.The current ratio of company is at 1.8:1 during 2015-16
as against 2.01:1 in the previous year. Balance Sheet and Profit &
Loss Account of the company and selected financial ratios during
the period 2013-14 to 2015-16 can be seen on the adjoining page.
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Strategic issues

The opening up of Indian defence sector to private participation
along with increase in FDI up to 100% and several evolutions of
DPP(Defence Procurement Procedure) have progressively ensured
wider participation of Indian and foreign companies, exposing BEL
to increasing competition. BEL has taken several strategic initiatives
for maintaining and enhancing the growth rate in the competitive
scenario like emphasis on in house/indigenous R&D; restructuring
of SBUs: thrust on exports and offsets: formation of JV/SPVs to
bridge technology gaps: new business development initiatives:
modernization & expansion of facilities etc.

Medium and Light Engineering



BHARAT ELECTRONICS LTD.

BALANCE SHEET (% in Lakhs) PROFIT & LOSS ACCOUNT (% in Lakhs)
PARTICULARS 2015-16 2014-15 2013-14 PARTICULARS 2015-16 2014-15 2013-14
I. EQUITY & LIABILITIES
(I) Revenue from Operations (Gross) 766271 686169 632748
AUTHORISED CAPITAL 25000 10000 10000
Less : Excise Duty 36756 1903 5195
(1) Shareholders' Funds
Revenue from Operations (Net) 729515 684266 627553
(a) Share Capital
) Central Govt e e e (Il) Other Income 53215 47795 42847
i) Central Gov!
(lll) Total Revenue (I+l1) 782730 732061 670400
(ii) Others 5996 1998 1998
(IV) Expenditure on:
(b) Reserves & Surplus 850008 781414 694984
(a) Cost of materials consumed 368257 326534 310938
(c) Money received against share warrants 0 0 0
(b) Purchase of stock-in-trade 33936 43952 44403
Total Shareholders' Funds (1(a)+1(b)+1(c) 874008 789414 702984 — - —
(c) Changes in inventories of finished goods, work- 26045 3602 4733
(2) Share application money pending 0 0 0 in-progress and stock in trade
(a?l’l)o:‘ment pryre (d) Stores & Spares 2927 3967 3015
on-current Liabilities
o Lo T 3 - 7 5 7 (e) Power & Fuel 4011 3578 3399
a) Long Term Borrowings
(b) Deferred tax liabilities (Net) 0 0 0 (f) Salary, Wages & Benefits/Employees Expense 130185 126345 103043
(c) Other Long-term liabilities 207 108 695 (G)[OthenOperatingldirectmanuiactiing P 21500 po—
(d) Long-term provisions 51338 43329 35619 Expenses
(h) Rent, Royalty & Cess 3127 2837 3749
Total Non-Current Liabilities 3(a) to 3(d) 51545 43437 36314
(i) Loss on sale of Assets/Investments 0 0 0
(4) Current Liabilities
() Short T 3 - T i 5 (j) Other Expenses 49302 37243 53174
a) Short Term Borrowings
Total Expenditure (IV (a to j)) 583371 569858 538376
(b) Trade Payables 116839 112614 119706
(V) PROFIT BEFORE DEPRECIATION, &
c) Other current liabilities 694996 540167 569394
© MARMENT FINANCE CHARGESIVTEREST, | oo | vozs | tszos
(d) Short-term provisions 64839 34338 24329 TAXES (PBDIEET)(IlI-IV)
e t Liabilties 4(2) to 4(d) o e — T (VI) Depreciation, Depletion & Amortisation 16893 15396 14210
otal Current Liabilities 4(a) to
(VIl) Impairment 0 0 0
TOTAL EQUITY & LIABILITIES (1+2+3+4) 1802227 1519970 1452727
I ASSETS (VIIl) PROFIT BEFORE FINANCE
1' Non-C ASset COST/INTEREST, EXCEPTIONAL, EXTRA- 182466 146807 117814
{d)[NonzGurrentiAssets| ORDINARY ITEMS & TAXES (PBIEET)(V-VI-VII)
(a) Total Gross Fixed Assets 276667 248515 222666
(IX) Finance Cost
(D) Assiminleiies) Do, Dk & 180824 | 171404 157572 (@) On Central Government Loans 0 0 0
Amortisation
(b) On Foreign Loans 0 0 0
(aii) Accumulated Impairment 0 0 0
(c) Others 450 138 340
(b) Total Net Fixed Assets ((a)-(ai)-(aii) 95843 7711 65094
(c) Capital work in progress 22187 13965 19674 (d) Less Finance Cost Capitalised 0 0 0
(d) Intangible assets under developmet 20784 12 12
% T " . o =7 — (e) Charged to P & L Account (a+b+c -d) 450 138 340
{e)lNon-Clientinvestments (X) PROFIT BEFORE EXCEPTIONAL & EXTRA- p— pp— p—
(f) Deferred Tax Assets (Net) 37233 33780 29949 ORDINARY ITEMS & TAX (PBEET)(VIll-IXe)
(XI) Exceptional Items 0 0 0
(g) Long Term Loans and Advances 7253 6157 6284
(h) Other Non-Current Assets 7495 8933 9373 X aEmy - RAORDINARYITEMS | 482016 | 146669 | 117474
Total Non-Current Assets (b+c+d+e+f+g+h) 222590 141869 131584
(XIIl) Extra-Ordinary Iltems 1102 0 0
(2) Current Assets
(XIV) PROFIT BEFORE TAX (PBT)(XII-XIIl) 180914 146669 117474
(a) Current Investments 0 0 0
- — e e e (XV) TAX PROVISIONS 45147 29945 24312
{blinyentorles (XVI) NET PROFIT / LOSS FOR THE PERIOD
(c) Trade Recievables 371190 378614 412854 FROM CONTINUING OPERATIONS AFTER 135767 116724 93162
(d) Cash & Bank Balance 733194 588153 456437 TAX(XIV-XV)
(6] Shortt 3 B e R e (XVII) Profit/Loss from discontinuing operations 0 0 0
e) Short-term Loans vances
(XVIIl) Tax expenses of discontinuing operations 0 0 0
{fROtheCUTentAssets 5807, S35 6628 (XIX) Profit/Loss from discontinuing operations 0 0 0
Total Current Assets (a+b+c+d+e+f) 1579637 | 1378101 1321143 (after Tax)(XVII-XVIIT)
TOTAL ASSETS (1+2) 1802227 1519970 1452727 (XX) Profit/Loss for the period (XVI+XIX) 135767 116724 93162
Important Indicators Fi ial Ratios
@ (vesimen 24000 8000 8000 (i) Sales : Capital Employed 83.47 86.68 89.27
(i) Cost of Sales : Sales 82.28 85.53 88.05
(i) Capital Employed 874008 789414 702984
) NetWorth TTIE T ] (i) Salary/Wages : Sales 17.85 18.46 16.42
iii et Wo
(iv) Net Profit : Net Worth 15.53 14.79 13.25
(iv) Net Current Assets 702963 690982 607714
(v) Debt : Equity 0 0 0
(v) Cost of Sales 600264 585254 552586
(vi) Current Ratio 1.8 2.01 1.85
(vi) Net Value Added (at market price) 437640 337257 280361
(vii) Trade Recievables : Sales 50.88 55.33 65.79
(vii) Total Regular Employees (Nos.) 9848 9703 9952
(viii) Avg. Monthly Emoluments per Employee(z) 110162 | 108510 86283 (viii) Total Inventory : Sales 5713 | 4924 52.56
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